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%,20$;�,1)250$7,&6�$*�EULQJW�%LRPD[�*HQH�([SUHVVLRQ�$QDO\VLV�6XLWH��HLQ�6RIWZDUHSDNHW�]XU�LQWHJUDWLYHQ�$QDO\VH�YRQ�*HQH[SUHVVLRQVGDWHQ��DXI�GHQ�0DUNW��
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0$57,165,('�� 'HXWVFKODQG� � ²� � ��2NWREHU� ����� ²� %LRPD[� ,QIRUPDWLFV� $*�� HLQ�I�KUHQGHV� 8QWHUQHKPHQ� DXI� GHP� *HELHW� PD�JHVFKQHLGHUWHU� %LRLQIRUPDWLNO|VXQJHQ��EULQJW� %LRPD[� *HQH� ([SUHVVLRQ� $QDO\VLV� 6XLWH�� HLQH� LQWHOOLJHQWH� XQG� LQQRYDWLYH�6RIWZDUH� ]XU� V\VWHPDWLVFKHQ� $XVZHUWXQJ� NRPSOH[HU� 'DWHQ� DXV�*HQH[SUHVVLRQVH[SHULPHQWHQ� VRZLH� GHUHQ�9LVXDOLVLHUXQJ�� DXI� GHQ�0DUNW��'LHVH�QHXH�6RIWZDUH� HUP|JOLFKW� HLQH� XPIDVVHQGH� XQG� LQWHJUDWLYH� $QDO\VH� YRQ�*HQH[SUHVVLRQVGDWHQ� XQWHU� 9HUZHQGXQJ� YHUI�JEDUHU� *HQDQQRWDWLRQHQ�� )HUQHU� NDQQ�GHU�%HQXW]HU�PLW�GLHVHP�6RIWZDUHSDNHW�VFKQHOO�*UXSSHQ�NRH[SULPLHUWHU�*HQH�DXIILQGHQ�VRZLH� P|JOLFKH� ,QWHUDNWLRQHQ� ]ZLVFKHQ� GHQ� EHWURIIHQHQ� 3URWHLQHQ� XQG� DNWLYH�6WRIIZHFKVHOZHJH�HUNHQQHQ���
0LW�GHP�DXVJHNO�JHOWHQ�IXQNWLRQHOOHQ�5HSHUWRLUH�YRQ�%LRPD[�*HQH�([SUHVVLRQ�$QDO\VLV�6XLWH� LVW� HV� P|JOLFK�� GLH� 'DWHQNRPSOH[LWlW� ]X� UHGX]LHUHQ�� LQGHP� *HQH� DQKDQG� LKUHU�H[SHULPHQWHOOHQ� ([SUHVVLRQVSURILOH� ]X� &OXVWHUQ� ]XVDPPHQJHID�W� ZHUGHQ�� )�U� MHGHQ�DXVJHZlKOWHQ�*HQFOXVWHU�ZHUGHQ�GHWDLOOLHUWH�([SUHVVLRQVLQIRUPDWLRQHQ�GDUJHVWHOOW��)�U�MHGHV� HLQ]HOQH� *HQ� ELHWHW� GLHVHV� 6RIWZDUHSDNHW� =XJDQJ� ]X� $QQRWDWLRQVGDWHQ� XQWHU�9HUZHQGXQJ�GHV�KLHUDUFKLVFKHQ�)XQNWLRQVNDWDORJV� YRQ�%LRPD[�]XU�&KDUDNWHULVLHUXQJ�YRQ�3URWHLQIXQNWLRQHQ��%LRPD[�*HQH�([SUHVVLRQ�$QDO\VLV�6XLWH�]HLJW�GLH�9HUWHLOXQJ�YRQ�*HQHQ�DXVJHZlKOWHU�)XQNWLRQVNDWHJRULHQ�XQG�HUNHQQW�*UXSSHQ�EHQDFKEDUWHU�&OXVWHU��ZHOFKH� NRH[SULPLHUWH� *HQH� GHU� JHZlKOWHQ� )XQNWLRQVNDWHJRULH� HQWKDOWHQ�� VRZLH��EHUODSSHQGH� &OXVWHUJUXSSHQ� DQGHUHU� )XQNWLRQVNDWHJRULHQ�� 'LH� QHXH� 6RIWZDUH� ]HLJW�UHOHYDQWH�*HQH� LQ� LKUHP� ELRFKHPLVFKHQ�=XVDPPHQKDQJ�� LQGHP� VRZRKO�0RGHOOH� YRQ�6WRIIZHFKVHOZHJHQ� DOV� DXFK� 1HW]ZHUNH� LQWHUDJLHUHQGHU� 3URWHLQH� HUVWHOOW� ZHUGHQ��'LHVHV�6RIWZDUHSDNHW�ELHWHW�XQWHU�DQGHUHP�$QWZRUWHQ�DXI�IROJHQGH�)UDJHQ��
� :HOFKH�*HQH�ZHUGHQ�XQWHU�EHVWLPPWHQ�%HGLQJXQJHQ�JHPHLQVDP�RGHU�GLIIHUHQWLHOO�H[SULPLHUW"�
� =X�ZHOFKHQ�)XQNWLRQVNDWHJRULHQ�JHK|UHQ�GLHVH�*HQH"�
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� %LOGHQ�NRH[SULPLHUWH�*HQH�YROOVWlQGLJH�6WRIIZHFKVHOZHJH"�
� :HUGHQ�XQWHUVFKLHGOLFKH�)XQNWLRQHQ�GXUFK�GLIIHUHQWLHOOH�*HQH[SUHVVLRQ�UHIOHNWLHUW"�
�
%LRPD[�*HQH�([SUHVVLRQ�$QDO\VLV�6XLWH�EDVLHUW�DXI�HLQHP�&OLHQW�±�6HUYHU�±�6\VWHP��GDV� %HQXW]HUQ� PLW� YHUVFKLHGHQHQ� :HEEURZVHUQ� HLQHQ� XQWHUQHKPHQVZHLWHQ� =XJULII�HUP|JOLFKW� XQG� NDQQ� DXI� HLQHP�PLW� /LQX[�� RGHU� 81,;�� EHWULHEHQHQ� 6HUYHU� LQVWDOOLHUW�ZHUGHQ�� $XI� GHU� 1XW]HUVHLWH� LVW� HLQ� EHOLHELJHV� %HWULHEVV\VWHP� YHUZHQGEDU��HLQVFKOLH�OLFK� :LQGRZV�� XQG� 0DFLQWRVK���� GDV� HLQHQ� JlQJLJHQ� :HEEURZVHU�XQWHUVW�W]W��
'DV� QHXH� 6RIWZDUHSDNHW� Ol�W� VLFK� DXI� YHUVFKLHGHQH� )RUPDWH� YRQ� ([SUHVVLRQVGDWHQ�DQZHQGHQ� XQG� Ol�W� VLFK� YROOVWlQGLJ� LQ� DQGHUH� 6RIWZDUHNRPSRQHQWH� YRQ� %LRPD[�LQWHJULHUHQ�� ZRGXUFK� XPIDVVHQGH� XQG� RSWLPDOH� %LRLQIRUPDWLNO|VXQJHQ� HQWVWHKHQ�� GLH�MHGHP�VSH]LILVFKHQ�%HGDUI�JHUHFKW�ZHUGHQ��

hEHU�%LRPD[�
%LRPD[� ,QIRUPDWLFV� $*� �0DUWLQVULHG�� 'HXWVFKODQG��� LVW� HLQ� I�KUHQGHV� 8QWHUQHKPHQ� LQ� GHU� (QWZLFNOXQJ�NXQGHQRULHQWLHUWHU�%LRLQIRUPDWLNVRIWZDUH��(V� HQWVWDQG������DXV� HLQHU�$XVJOLHGHUXQJ�GHU�*6)±�0,36�±�)RUVFKHUJUXSSH�� GDV� KHXWLJH� GHXWVFKH� )RUVFKXQJV]HQWUXP� I�U� 8PZHOW� XQG� *HVXQGKHLW� ±� ,QVWLWXW� I�U�%LRLQIRUPDWLN� �*6)±� ,%,��� *HJU�QGHW� YRQ� 'U�� '�� )ULVKPDQ�� 'U�� .�� +HXPDQQ� XQG� 3URI�� 'U�� +�� 0HZHV��HQWZLFNHOWH�%LRPD[�GLH�EHNDQQWHQ�6RIWZDUHSURJUDPPH�3HGDQW�3UR��6HTXHQFH�$QDO\VLV�6XLWH��%LR56��,QWHJUDWLRQ� DQG� 5HWULHYDO� 6\VWHP� XQG� DQGHUH� %LRLQIRUPDWLNZHUN]HXJH�� ZHOFKH� LQ� GHU� $QDO\VH� YRQ�6WRIIZHFKVHOZHJHQ�� LP� %HUHLFK� GHU� 3URWHRPLFV� XQG� LQ� GHU� *HQH[SUHVVLRQVDQDO\VH� HLQJHVHW]W� ZHUGHQ��=XVlW]OLFKH� ,QIRUPDWLRQHQ� �EHU� %LRPD[� HUKDOWHQ� 6LH� DXI� GHU� :HEVHLWH� GHV� 8QWHUQHKPHQV� XQWHU�KWWS���ZZZ�ELRPD[�GH��
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%LRPD[��%LR56�XQG�3HGDQW�3UR�VLQG�LQ�'HXWVFKODQG�XQG�DQGHUHQ�/lQGHUQ�HLQJHWUDJHQH�0DUNHQ�GHU�%LRPD[�,QIRUPDWLFV�
$*��
/LQX[�LVW�HLQH�HLQJHWUDJHQH�0DUNH�YRQ�/LQXV�7RUYDOGV��81,;�LVW�HLQH�HLQJHWUDJHQH�0DUNH�GHU�2SHQ�*URXS��:LQGRZV�LVW�HLQH�
HLQJHWUDJHQH�0DUNH�YRQ�0LFURVRIW�&RUSRUDWLRQ��0DFLQWRVK�LVW�HLQH�HLQJHWUDJHQH�0DUNH�YRQ�$SSOH�&RPSXWHU��,QF���'LH�LQ�
GLHVHP�'RNXPHQW�EHQXW]WHQ�1DPHQ��0DUNHQ��HWF���VHOEVW�ZHQQ�VLH�QLFKW�DOV�VROFKH�JHNHQQ]HLFKQHW�VLQG��JHOWHQ�QLFKW�DOV�
XQJHVFK�W]W�� $OOH� DQGHUHQ� 3URGXNWH� RGHU� )LUPHQQDPHQ� ZHUGHQ� DXV� ,GHQWLIL]LHUXQJVJU�QGHQ� YHUZHQGHW� XQG� N|QQWHQ�
0DUNHQ�LKUHU�MHZHLOLJHQ�%HVLW]HU�VHLQ��
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